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Sirs,
Outcome of the Board Meeting
HHHHHHHHHHEHHBHHHBHHA

We are pleased to inform that at the meeting of the Board of Directors held today, the Unaudited Financial results
(which were subjected to limited review by the Statutory Auditors) for the calendar quarter and nine months

ended 31* December 2020 got approved.

A copy of the Statement of the Unaudited Financial Results together with the report of the Independent Auditors is

also attached for your records.

The meeting commenced at 5.15 p.m. and got concluded at 6.10 p.m.

The above information will be also made available in the Company’s website www.bimite.co.in at the earliest.

Thanking You.

For Bimetal Bearings Limited

RUANQARUNG
K.Vidhya Shankar Encl: As above
Company Secretary & Compliance Officer

Registered Office :Huzur Gardens, Sembiam, Chennai - 600 011
A MEMBER OF THE AMALGAMATIONS GROUP
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Statement of Unandited Standalone Financial Results for the quarter and nine months ended December 31, 2020
¢ (Rs, in Lakh, exeept per equity share data)

Quarter Ended Nine months ended Year ended
5 ) Particulars December 31, | Scptembergo, | D bergt, | December3s, | December3t, (March3i, zoz20
No. DO 2020 2019 . 2020 2019
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Income : Z ;
() Revenue from operations 5189.95 371275 2,992.27 10,481.24 11,250.66 14,912.90
{b) Other income 120,71 72.46 1670 3796 | 416.60 714.99
Tolal income 5910.66 2.785.21 $3:108.97 19,861.00 11 .26 15,627.80
2 |Expenses -
(a) Cost of malerials consumed 3,158.60 1,966.90 1,293.77 5.895.55 5408.57 7:37476
(b) Purchases of stock-in-trade 145.85 03.50 27.65 250.22 107.94 125.6%
(c) Changes in invenlories of finished goods, stock-in-trade and (411.90) (258.01) 20742 y (571.02) 558.73 363.40
wark-in-progress :
(d) Emploves benefits expense Gq2.32 658.60 656.47 1,882.37 2,077.91 2,670.85
(c) Finance costs 1213 21 1.04 25.80 5.30 8.2
(f) Depreciation and amorlisation expenses 152,54 120.70 138.79 396.07 419.19 566,99
| |{g) Other expenses 1.335.52 _.980.02 880,22 2,856.60 3.:355-31 4738130 |
Tolal expenses 5:035.06 3.569.71 3:205:36 10,735-59 | 11,932.95 | 15:488.25 |
3 |Profit / (loss) before tax {1-2) 275.60 215.50 {96.230) 125.41 | (265.69) 130.64
4 |Tax cxpense
Current tax - - - - - 6.30
Deferred lax 4572 45.76 (18.98) 20.81 {52.38) {31.20
5 |Profit/ {loss) for the period (3-) 220.8 170.74 {77.41) EY o (213.31) 164.54
6 |Other comprehensive income / (loss)
Items that will not be reclassified 1o profit or loss
- Remeasurements of the defined bonefit plans - - - - - (43.22)
- Equity inst ts through other comprehensive 715.59 93.80 22647 1,061L.83 30323 {49249}
~Income tax relaling 1o ilems that will not be reclassified 1o (83.35) (20.93) {27.39) {123.68) (36.36) q2.53
profit or loss
‘Total other > jprehensive i [/ (loss), net of tax 63223 B2.87 198.78 938.15 266.87 (503.18)
7' |Total comprehensive income / (loss) for the period 862.12 262.61 12137 1,042.75 53.56 (338.64)]
(5+6) L
8 |Paid-up equity share capital (Face volue Rs, 10/- each) . 48250 382.50| a82.50 382,50 382,50 382.50
¢ |Reserve and Surplus (i.e. Other equily) - - - - - 16,955.01
10 |Earnings per share (of Rs.10/- each) (not annualised) :
Basic 6.01 470 (2.02) 273 (5.58) : 430
Diluted 6.01 4.70 (2.02) 2.73 (5.58) 4.30
[Notces 1o tie financial results:
1. These financial results bave been prepared in d with Indian A ling Standards (Ind AS) preseribed under Section 133 of the Companies Act, 2013 read with the relevant rules

issued therounder and in tesms of the SEBI (Listing Obligations and Disclosnre Requirements) Regulations, 2015, as modified by Cireular No. CIR/CFO/FAC/62/2016 dated July 5, 2016.
. The above nnaudited standalone financial resulls for the quarter and nine munlhs. ended Decerber g1, 2020 have bean reviewed and recommended by the Audit Commitlee anﬂ..npprm'ed
by the Board of Dixectors of the Company at their meeting held on Februaty 12, 2021 The above unaudited standalone financial results for the quarter and nine months ended December 31,
2020 have been reviewed by the Statutory Auditors of the Company. The Statutory Auditors’ have issued an unmodified opinion on the financial results. The limited review report has been
filed with the stock exchange and is also available on the Company’s website.

4. The Company's main business is manufactare and sale of plain shuﬂ.bcanngs'l“lwm is no other reportable segments.

4. Previous period figures have been regrouped/reclassified wh y

. |5. The outbreak of COVID-19 pandemic and the resulting lockdown enforced from March 24, 2020 has affected the Company’s regular operati A dingly, the Company has considered
the possible effects thal may result from the pandemic on the carrying amounts of property, plant and equipment, investments, jnventories, receivables and other curren assels, In
developing the assumptions relating 1o the possible future uncertainiies in the global economic conditions because of this pandemic, the Company, as at the date of approval of these
financial results has used internal and external information which are relevant in determining the expected future performance of the Company. The Company has evaluated its lquidity
pasition, recoverability of such assets and based on current cstimates expects the carrying amoun! of these assets will be recovered. The impact of COVID-19 on the Company’s financial
results say differ from that estimated as at the date of approval of these financial results. it

6. The Code'on Social Security, 2020 (the "Code™) has been enatted. The date of caming into foree of the various provisions of the Code s to bé notified and the rules thereunder are yel to be
r d. The potential impact of the change will be accounted post the provisions gelling nolified. i

For énd on behalf of the Board of Directors

(Sd/-) S.Narayanan
Whole-time Director 2

Place : Chennai
Pate : February 12, 2021
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BIMETAL BEARINGS LIMITED
CIN: L2g:130TN1961PLC0 04466
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5 Siatement of Unaudited Consolidated Financinl Results for the quar d nine hs ended ber 31, 2020
(R Im Lakh, except per equity shace data)
Quarier Ended chmme:ﬁ«l Year ended
5 Particulars . D ber 31, 2020 P 30, ber 31, 2019 | D 31, 2020/ Dy , 2009 |  March3t, zo20 |
No. ) 2020
naodited) | (Unandited) | (Uoandited) | (Unoudited) | (Uonudited) | (Audited) |
1 [lucome R .
(2) Revesve from operations 5180.95 171275 20qa07 1048124 025066 14.012.50
her jncome - 12071 7246 1679 A79.76 24450 542,99 |
JTotalincome £ 310,66 | 21 2,108.97 10,861.00 11,595.26 15.555.89 |
2 |Hxpenses
{n) Cost of matcrials consumed Aa58.60 1.066.90 129077 RBARAS 540857 737176
(L) Porchases of stock-in-trade 4585 9350 27.65 “ 25022 107.94 12553
(s) Ghanges in loventories of fisished goods, stock-in-rade and) {410.90) (258,00 20742 (57102} 55873 36340
workein-progress
() B plovee benefits expense 64272 658.69 656.47 188z.a7 207791 2670.85
(¢} Finance costs 1205 741 LO4 25 R0 832
i d isali 15254 0o 138.79 396,07 419.19 566.99
131559 48009 BR023 2.856.60. 438180
£:635.06 3.5669.70 320536 10.735-59 11,932.95 1 E?
275.60 21550 96.39) 125.41 t:m-wﬁ 67.64
J2.05 4099 26.57 (16.85) 2402 15.8g
307.65 256,89 .82 108,56 {313.67) 8353
- - - - - ﬁ:m
4572 3576 20.81 !ﬂj {2200
Torthe od o603 an0.1] R7.75 108.43
8 |Othercomprehensive income / (loss)
ltcms that will mbemdﬂeﬂwmﬂ orloss A
defined benefit plans - - - # = (aq22).
_Equm_. hroughotl : & M550 9380 226,17 1,061.83 30323 {49249}
- Share of oller comprehensive inonme f (loss) in associnte and - - - - - . (0.12)
jolnt venture, to the extent not lo be reclassified to profit or loss 3
- tncome tax telating to Hems that will not be reclassifid to 339)| Go.99) @759 (120.68) (36.56) 3253
profit or loss
[Tolal other prehensive i J{loss), nel of Inx 632.24 82.87 196.78 93845 266.87 {502.30)
§ [Tatal comprebensive income [ (Joss) for the period| [rYRTY 20300 147.94 1,025.00 558 1304-87)
(7+8)
1¢ |Paid-up : 1 vaino Re, 10/-cach) 382.50] 38250 38250 38250/ 38250 g82.50]
n I:muandﬁnm!ns(’ 2. Other equity) - = = - 5 1705299
= hare (of R5.10/ o e
HBasie 685 576 (1.33) 229 (©.83) 283
| Dilated 685 576 039 229 (683) 283
.
Notes to the finnnclal vesults:
1. These finencis] results have been prepared in dance withi Indian i tards (Tod AS) 7 ibod under Section 133 of the € Act, 2013 read with the el les ssued th derand]
fin terms of the SEB (Listing Obligati d Discl Regs Mnhlm.nls,nmﬁuibrmm Cll{.’cmmaefmmdalcﬂm‘t) 5, 2016,
2. The sbove unaudifed licated 12l results for e quarter ended and zine mionths eaded December 31, 2020 have been reviewed and ded by the Audit C i d d by 1he Board
of Dircetars of the Group at their meeting beld on February 12, 2021, The abeve unandilod consolidated fnancial results for the quarter and nine months ended Bumfbcrm,m lmnlmn reviewed by the
Siatutary Auditons of the Gronp. The Statuloty Audilors’ hirve isued an unmodifiod opinion on the financial resulls. The limited roview report hats been filed with the stock 5 I! ilalle on the|
Group's website.
11 " oo " Asal ol plaia shal bearings. Thizot Bes reportable s .
5. Provinus period figures bave been reprouped/reclassified wh 5
5. nauu:hmknrouwmpadmmmmemm“ el forced from hhleh.u.m"“ affected the Group's regular ions. Accordingly, the G has considered the possibie ¢ffoets that may
: mlu’mmrhe : oa the -, plant and i mmmmmmmmwwmmMWMm
in 1he global ic conditions beeause: of s pandumnc, uu;{;mnn as ot the date of approval of these financiol results has used interpal and external ml’mminn which are relevant in
he cxpected fi theﬁlmp.m"*“‘“‘ y position, Lty of such sessets and based on current T g amonnt of th 1
will be Theimp -"JG\I'!.I.‘L"\M he Group's fi d d:l&rﬁumthﬂ.eﬁamaledamlh:damohppmrduﬂhmﬁnmﬂ resulls. i
6. The Code on Social Sorarity, 2020 {the "Code™) has been enacted. The date of coniny into force of the various provisions of the Code is 10 be notified and the rules thereunder ars yet 10 be annoanced. The }
| potential impact of lkdumuﬁhwmmd post the provisions getting nolified.
7. ‘The unsudited Consalidated and Standal ial pesults for the qp ik i ths ended December 51, 2020 ane being uploadid on the Company’s website viz, www bi ite.ooin and (b yed fl
BSE Limited vavw bseindia.com.
Ry dal ol i ion is given bedow: e 5
l__ Quarterknded Nine months ended Yeor ended
ieud December 31, 2020/ s:ptemhu;w, December 31, 2019 | December 3, 2020 Dmnpbu-al, 2049] March 31,2020
R (Unaudited) ﬁ}mudlted) (Unaudited) (Unandited) fnamdi (Audited)
Total Incoms 378521 3,108.97 10,861L00 1,06726 15,627.89
Profit / (Joss) before tax 21550 (96.39) 2541 (265.65) 139.64
Profit / (loss) after tax 797 (7740 104.60 {21330 164,54
"Total comprek in { (loss} for the pedod 262.61 1237 1,042.75 5356 (238.64)/

For and behalf of the Board of Directors

(Sd/-) S.Narayanan

Place  Chennai Whole-time Director

Date : February 12, 2o21




Fraser & Ross Chartered Accountants

7™ Floor, Times Square,

Door No. 62, A.T.T. Colony Road,
Coimbatore - 641018

Tamil Nadu, India

Tel: +91 422 664 6500

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BIMETAL BEARINGS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
of BIMETAL BEARINGS LIMITED (the "Company”) for the quarter and nine months ended
December 31, 2020 (the “Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“"Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For FRASER & ROSS
Chartered Accountants
(Firm’s Registration No. 000829S)

N
Balaji. M.N
Partner
(Membership No. 202094)
UDIN: 21202094AAAAAX2620
Place: Bengaluru
Date: February 12, 2021



Fraser & Ross Chartered Accountants

7" Floor, Times Square,

Door No. 62, A.T.T. Colony Road,
Coimbatore - 641018

Tamil Nadu, India

Tel: +91 422 664 6500

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BIMETAL BEARINGS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of BIMETAL BEARINGS LIMITED (the "parent”) and its share of net profit/(loss) after tax
and total comprehensive income of its associate and joint venture for the quarter and nine
months ended December 31, 2020 (the “Statement”), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
the Parent’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. The statement includes the results of the following entities:
A. Bimetal Bearings Limited (Parent)
B. BBL Daido Private Limited (Joint Venture)
C. IPL Green Power Limited (Associate)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.



Fraser & Ross

6. The unaudited consolidated financial results includes the Group’s share of profit after tax of
NIL and NIL for the quarter and nine months ended December 31, 2020 respectively and
total comprehensive income of NIL and NIL for the quarter and nine months ended
December 31, 2020 respectively, as considered in the statement, in respect of one
associate, based on their interim financial information which have not been reviewed by
their auditors. According to the information and explanations given to us by the
Management, these interim financial information are not material to the group.

Our conclusion on the Statement is not modified in respect of our reliance on the interim
financial information certified by the management.

For FRASER & ROSS
Chartered Accountants
(Firm’s Registration No. 000829S)

W

Balaji. M.N
Partner
(Membership No. 202094)
UDIN: 21202094AAAAAY6856
Place: Bengaluru
Date: February 12, 2021
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Bimetal Bearings Limited is filing the outcome of the Board Meeting held today (12th February 2021) for adoption of unaudited financial
results for the quarter and nine months ended 31st December 2020 along with the Independent Auditors report

Disclaimer

Site optimized for IE9 & above. | | I

E Ltd. All Rights R:

+ Start & o

Filings 11th

Select Language v Group Websites ~

Get Quote

Back To Announcements

12 Feb 21 | 06:26 (IST)

Skip tomain content -A A +A [l






