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Sirs, 

Outcome of the Board Meeting 
FAH 

We are pleased to inform that at the meeting of the Board of Directors held today, the Unaudited Financial results 

(which were subjected to limited review by the Statutory Auditors) for the calendar quarter and nine months 

ended 31% December 2020 got approved. 

A copy of the Statement of the Unaudited Financial Results together with the report of the Independent Auditors is 

also attached for your records. 

The above information will be also made available in the Company’s website www.bimite.co.in at the earliest. 

Thanking You. 

For Bimetal Bearings Limited 

MENQOSUONO 
K.Vidhya Shankar Encl: As above 
Company Secretary & Compliance Officer 

  

Registered Office :Huzur Gardens, Sembiam, Chennai - 600 011 
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Statement of Unaudited Standalone Financial Results for the quarter and nine months ended December 91, 2020 

_ (Rs. in Lakh, except per equity share data} 
  

  
  

  

  

  
  

  

    
      

  

  
  

  

      
  

    

s Sas ‘Particulars: © “| December g1, oe December 31, | December 31, | December 31, March 32,2020 

No. 2020 2020 04 : 2020 2010 

(Unaudited) @naudited) (Unaudited) | | CUnaudited) | (Unaudited) (Audited) 

1 Piacome : TUT eer Tener = Tae ene : 

|fa} Revenue frore operations 5189.95 $712.75 2,992.87 10,q81-24 21,250.66 14,912.90, 

1{b) Oiher income : 120,75 72.46 scm d 5-70 379276 |. 416.60 714.09 | 

_|Total Income: 5,310.66 S785 cea 3,108.97 | 40,561,00 11,667.26 | 15,627.89 | 
= TExp - sa = : — - 

‘(a} Cost of materials consumed { 3,158.60. 1,966.90 4,203-77 : 895.55 BA0R.57 | = -a7L76 

(b) Purchases of stock-in-trade 145.85, 93.50 2765], «250-22 107.94 125.63 
" {(c) Changes in inventories of finished goods, stock-in-trade and! (411.90) (258.01) 207.42 | (571.02) 858.73 | 363-40 |. 

work-in-progress : ; 

(a) Employee benefits expense Ga2.g2 658.69 656-47 1,882.97 |: 2,077.91 2,670.85 
(c} Finance costs 12,13 90 10g] ° 25.80 5.30 842 

(0 Depreciation and amortisation expenses 192.54 120.70 138-79 - 396.07: 419.19 566.99 
[{g) Other expenses ! : 1:335.52 980,02 880.02 2,856.60 2355-94 | 4381.30 

‘Total expenses $1035.06 $:569-71 $:205:26 10,735-59 | 31,932.95.) agg BB.25 

3 | Profit / oss) before tax (7-2) nes ale 275.60 215.50. |. {96:30)| 125.gt (265.69) 339-64 | 
a fine expense - sagt 

i Current tax if Mocs - = a = 6.30. 

Deforred tax 45-72, 35-76 __48.98) 20.81 (52.38). {31.20} 

5     Profit / (loss) for the period (3-4) 229,88 __379.74. (77-43) 304.60 (13.30) 164.54. | 

6 |Other comprehensive income / (loss} 
Items that will not be reclassified to profit or loss 

  

  

  

  

  

              
  

- Equity instruments through other comprehensive income WH49 93.80. 226.17 | 4,061.83 303.23 (492.49) ear 

-Income tax relating to items that will not be reslassifiod ‘0 (83.35) (10.93) (7.39) (123.68) (36.36)| g259 |: 
profit or loss | ‘ : 

|” [Total other comprehensive income / (loss), net of fax” 632.24 ¢ 82.87]: 198.75 933.15 266.87 : (503.48) 

7 |Fotal comprehensive income 7 (loss) for the oie S622 | 268,61 EBT ieqe7s | -sa56|  aa86a)| 

‘8 |Paid-up equity share capital (Face value Rs. ‘le each) . $82.50 982.50 age.go 982.50 - 982.50 982.50 
g | Reserve and Surplus Ge. Other equity) - - aE a es i Heo 1G, 955.01 | 
10 | Earnings per share (of Rs.20/~ each) (not annualised} : ; Soci io 

Basie "$01 470]. (2.02) 2.73 (5.58) 4.30 

Diluted 6.01 470} -.- (2.02) 2.73 - (5:58) 4.30 

Notes lo the financial results: 
  

  

1. ‘These financial results have been prepared in accordance with indian: ‘Accounting Standards {Ind AS) prescribed ender Scotian 199 ofthe Cocncinea ae 2019 read with the relevant rules]. 

issued thereunder and in terms of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as raodified by Cireular No. CIR/CFO/FAC/62/2016 dated Suly. §, 2016, 

2. The above unaudited standalone financial resulls for the quarler and nine months ended December 91, 2020 have licen reviewed and recommicnded by the Audit Committes and. approved] 

by the Board of Directors of the Company at their meeting held on February 12, 2021: The above unandited standalone financial results for the quarler and nine months ended December 31, 
2020 have been reviewed by the Statutory Auditors’ of the Company. The Statutory Auditors’ have issued an unmodified opinion on the financial results. The limited review ‘Toport. has been 

Sled with the stock exchange and is also available on the Company's website. 

  

4. The Company's main business is manufacture and sale of plain shafl bearings. ‘There is no.other reportable segments. 

. |q- Previous period figures have been FREEONES  TeCARESInEsE WERE neceasaty. 

. [5 The s outbreak of COVID-19 pandemie and the resulting lockdown enforced from March 24, 2020 has affected the Company's regular operations. Anocitialy, the Company has considered 

the possible effects thal may result from the pandemic on the carrying amounts of property, plant and equipment, investments, inventories, receivables and other current assels, In 

Ended Nine months ended Year ended, 

« Remeasurements of the defined bonefit plans 7 - : ’ 7 (aqee}te 

developing the assumptions relating to the possible future uncerlainiles in the global economic conditions because of this pandemic, the Company, as at the date of approval of these| 

financial results has used internal and external information which are ‘yelevant in determining the expected future performance of the Company. The Company has evaluated its liquidity 
. _|position, recoverability of such assets and based on current estimates expects the carrying amounl of these assets will be recovered. The impact of COVID-19 on the ee ie 

‘|results may differ from that estimated as at the date ofapproval of these financial results. 

  

6, The Code'on Social Security, 2020 (the "Code”) Jans ebin seta This date of aamning Tat feof tevarous provisions ofthe Cae ito noied and teenie thereanderareyet tobe 

ed, The potential ee the change will Be accnnted owe provisions gelting notified.   

‘For and on behalf of the Board of Directors 

Place : Chennai 

Date : Febyuary 12, 2022: 

& 
       
  

   

For and on behalf of the Board of Directors

(Sd/-) S.Narayanan
Whole-time Director
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: ipak, ly. 2 decd |: 34, Zaza 

Rie ‘i Gin tn lakh; except per equity chance dais) me 

i a1 Ended J Nine AL ded Cd). Vearended 

Particulars. 1 ber 31, 2020 P 30, [D ber 31, 20419 | Bs $1, 2020 D ber gi, 2019) Marla gr, 2020: [+ 

_ nnudited) (Unaudited) || CUnandited) Unaudited) | __ Unaudited) || audited) | 
5,189.05 A717 2,002.87 iOa8iza 11,250.66 14.912.90 

420.71 FAG 11670 aro.76 244.60 6.42.99 | 
10.66] Reratee) m.108.07- “70.861,00- 2 8n595.26 ond SSB 

5358.60" 1,066.90 negara? 5.80585 "5 aORST ; FANTG 
(Lb) Purchases of stock-in-trade: — 45-85 O35 27.65 ae myo pO 107.04 125.6: 

fo) Changes in loventories of finished guods, stoek-in-lmde and 411.90) (258.00 207.42 (571.033 558.73, 36340 
work-in-progress : 
(d) Employee benefits expense 642.92 650.60 _ biba7 LEBZR7 2077.91 2670.85 
{eo} Finance costs 12g 7a LO4 on.8o 7 AO az 

(Q Depreciation and amortisation expenses 1n2F4 220.70 138.79 AOGO7 41g.29 ‘ 566.09 

i 1335.53, 580.08 BEO22 2,856.00; S35 Ag81 30. 
“6.gn.o6 569.74 ae $1,932.95. 15.4R8.25 

‘Profit / (loss) before share of net Profit ofassocate and 275-00 215.50 (937.09) 67.64 

Share of net prolit / (loas) of associnte and jount 3205 40.39 eq0a | 15-89 

207.65, 258.89 (313.67) 83.53 | 
& |Tox expense 

Current lax. 2 ee i nao |: 

Deferred tax. Ag 7D 35.76. (52.43)) fase] 
Profit / (loss) for the 261.05 Erte (281.29) ots | 

& Jother compretensive income: f (loss) a 
Items that will not be reclassified to profit or loss: ‘ : 

~ Remeasurements of the defined benefit plans ” re = : = fa5.22)! 

~ Equity in gh F i 75.59 _ 9380 226.37 1,061.83 303.23 (492.49) | 

~ Share of other comprehinsive income / (boss) in associnte and| “ . - - - : -(a.12} 
joint venture, to the extent not lo be reclassified to profit or loss 5 

~ Income tax telating to Hems that will uot be. reclassified t0 (83.35) 0.93) {0739} Ges (46.96) a2ag 
}pratitar loss ! : : 
I OAT UNE  comprchicasive inemais Fea: net ortax 632-24 a2.87- 408.78 -9RBa5 266.87 ‘ 4503.30) 

° 9 [eed comprehensive income / (loss) Tor the period : Hoget7 |” 303.00 147-94 4025.90 : 658 : Gara 

16 vaidsup city haces pst (Rose wahio Re twf-each) 389.50 -a82g0|. | Baa] g8a50 _ gB2g0 82.50 
11 | Reserve and Surpias (ic. Other eagity) . - = = . DRL 

2 Earnings per share (of Rs.10/- cach) (not annualised): wa 

ae 685 576 39) 22g. 68D) 2.83 
Diluted 6.85 578 ag9) 229 GAN Bes 

Notes to the finanelal reaulta: 

1. These finuncial results have Leen p ss with Indian chard: JAS} preseribed under Section 135 he Campsites see Ue Meh aes a eae a   

fin terms of the SEBT (ning OMigaions and Disdeoure Rogaland Regulations, 2018, as modified by Circular No. CIR/CPO/FAC/42/2016 dated duly; a016. 

2. The above unaudited consolidated financial results for tle quarter ended and xine months ended December 3s, 2090 have buen reviewed and 1 ded by the Audit © 7 d approved by-the Board - 

of Dircetors of the Group at their riecting held on February 12, 2021. “The above unandited consolidated financial results for the quarter aind nine moriths ended December 31, 2020 have been reviewed by the] 
Stauutary Auditory of the Group. The Stalmory Auditors’ hive ismuerl an unmodified opinion on the financial resalis, The Petite ee cea been filed with the stock exchange and is also available gn the 
Group's website. 

  

  

      

  

  

  

  

  
  

  

2. The Group's minin business: f i sale of plain shaft bearings, There is uo other reportabh : 

are Pron psi use ben roped wher eas aS 

|s. Theoutbreak of COVED-I9 p demic and th ing locke ' A from March 24, 2020 has affected bie Group 3h I: eit 

» [result from the pander arrying atic {prop plant and equi ivables and other current assets. In developing t 
in the global ic conditions: b fF Unis pod ahs Groep. asa le date of arora of eso ancl reouls has wed tuterl sd exter information which are relevant in] 
Hh Afi f the Group. The Group has evaluated its liquidity position, recoverability of such based on esexpects the é 

  

will be recovered. ‘The impact of COVID-19 on the Group's financial resulls may differ from that estimated as at the date of approval of these financial results. 

6. The Code on Social Security, zozo {the ~ Coder has beth éanctdl. "Ths dati St eo fato foros Ot thé vaitous provisiois ofthe Gade is 10 bs notified nial the rules thercunder are yet tobe asgnenend. The oe 
{potential isnpact of the change will be accounted post the provisions getting notified. 

  

  7. Te wmode Coscia sd Standalone nancial rests for the quart an ie hs ended Deneiber'g1, 2000 ane heing iplaaded on the Company's website viz., wwww-bimiite.co.in and the websiteoff 

  

  

  

  

  

    

      

  

            

ASE Limited www. 

{Rey standalone financial information is given below: aire 

4 December 31, 2020 September yo, rember #1, 2019 | De March 31,2020. 
Particulars EAteaR soan aa wees aa? can da 

fe “(Unaudited | Unaudited) | (Unaudited) [Gudea | 
Total Income" 3,785.25 3108.97 : 35,627.89, 

Profit (loss) before tax 215.60 {96.39) 130.64 
Profit / (loss) alter tax - 79-74 (40 14S 
otal comprck in { (oss) for the period 262.61 WSF (938.64) 

oe ‘Yor and on bebulf of the Board of Directors 

Placer Chennai © 
Date + February 32, 2021 

  

  
      

 

For and behalf of the Board of Directors

(Sd/-) S.Narayanan
Whole-time Director



Fraser & Ross Chartered Accountants 
7* Floor, Times Square, 
Door No. 62, A.T.T. Colony Road, 

Coimbatore - 641018 
Tamil Nadu, India 

Tel: +91 422 664 6500 

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
BIMETAL BEARINGS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results 
of BIMETAL BEARINGS LIMITED (the “Company”) for the quarter and nine months ended 

December 31, 2020 (the “Statement”), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company’s Management and approved by 

the Company’s Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 “Interim 
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 

2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of 
the Company’s personnel responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standard and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

For FRASER & ROSS 
Chartered Accountants 

(Firm’s Registration No. 000829S) 

yew 
Balaji. M.N 

Partner 

(Membership No. 202094) 
UDIN: 21202094AAAAAX2620 

Place: Bengaluru 
Date: February 12, 2021



Fraser & Ross Chartered Accountants 
7* Floor, Times Square, 
Door No. 62, A.T.T. Colony Road, 

Coimbatore - 641018 
Tamil Nadu, India 

Tel: +91 422 664 6500 

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
BIMETAL BEARINGS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 
of BIMETAL BEARINGS LIMITED (the “parent”) and its share of net profit/(loss) after tax 

and total comprehensive income of its associate and joint venture for the quarter and nine 
months ended December 31, 2020 (the “Statement”), being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by 

the Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read 

with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of 
the Parent’s personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

4. The statement includes the results of the following entities: 
A. Bimetal Bearings Limited (Parent) 
B. BBL Daido Private Limited (Joint Venture) 
C. IPL Green Power Limited (Associate) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains 

any material misstatement.



Fraser & Ross 

6. The unaudited consolidated financial results includes the Group’s share of profit after tax of 
NIL and NIL for the quarter and nine months ended December 31, 2020 respectively and 

total comprehensive income of NIL and NIL for the quarter and nine months ended 
December 31, 2020 respectively, as considered in the statement, in respect of one 
associate, based on their interim financial information which have not been reviewed by 
their auditors. According to the information and explanations given to us by the 
Management, these interim financial information are not material to the group. 

Our conclusion on the Statement is not modified in respect of our reliance on the interim 
financial information certified by the management. 

For FRASER & ROSS 
Chartered Accountants 

(Firm’s Registration No. 000829S) 

Vena 
Balaji. M.N 

Partner 

(Membership No. 202094) 
UDIN: 21202094AAAAAY6856 

Place: Bengaluru 
Date: February 12, 2021 
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